


3Q24 Highlights

Continued strong operational momentum

€820 - despite lower

, commodities prices & refining margins
Upstream RCA Ebitda

production’

Executing and de-riskin
540 .. 9 Y
OCF , (Bacalhau & PEL 83)

Refinery raw materials
processed

€229m ‘ Supporting

Oil products sold to Net capex
direct clients

across the value chain

0 5 Sustaining robust financial position
° X

Renewable power Net debt to Ebitda o and staying

generation
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held for sale until completion of the transaction.




Upstream

Strong operational delivery from world class developments

11 2 kboepd

Production
(ex. Area 4 Moz)

77 s

realisations

32 S/boe

Gas
realisations

2.1 S/boe

Unit production
costs

galp

3Q24

levels in Brazil reflecting high
availability from reduced planned turnaround activities

supporting
top-tier production unit costs

Outlook

whilst carrying
out additional

Sail away of Bacalhau FPSO towards Brazil scheduled for
December and

3Q24 Results Presentation




Industrial & Midstream
Midstream mitigating lower refining margins

22 mboe a2

Raw materials with margins

processed reflecting international oil products' cracks
decrease

4.7 $/boe in gas, oll
and power

Refining margin

2‘7 $/boe Outlook

Refining operating

costs No relevant refinery stoppages in 2024 leading to
1 2.0 TWh Midstream to maintain its

NG / LNG supply & trading
volumes




Commercial
Robust contribution supported by convenience

1 .9 mton sqz4

Oil products sales driven by seasonally higher
volumes and

5.7 TWh across oil products,

gas and power
Gas & Power

sales

5 . 5 K Outlook

EV charging points : :
in operation for increased Convenience &

Customer Solutions services

€31 m

Convenience & Customer
Solutions Ebitda

Portuguese retail leadership position
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Renewables
Portfolio to support integration across the energy value chain

—— T N

- ' " ——

> _:__ 1.5 N 3Q24

Renewables Generation driven by seasonally higher irradiation
installed capacity and

Supporting earnings by
given lower hydro penetration

853 GWh

Equity renewable
generation

Outlook

zl£;€ﬂMNh

Renewables
realised sales price




3Q24 robust earnings

RCA Ebitda

Upstream

Robust production levels
offsetting lower oil prices

Industrial & Midstream

Lower cracks partially mitigated by
continued strong Midstream

Commercial

Supported by seasonally higher oil
sales and convenience

Renewables

Capturing higher irradiation
and recovering power prices

galp

€541 m

€165 m

€92 m

€24 m

Minorities RCA Net Income

3Q24 P&L (€ m)
(21)
(285)
820
RCA Ebitda RCA Ebit Associates & Taxes
Financial results

2Q24 849 660 (4) (299)

3Q23 1,057 741 (54) (434) (43)
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» Robust free cash flow generation

3Q24 Cash flow (€ m)

Ebitda + Taxes OCF Sp. items CFFO Net capex Net fin.
Associates wcC IFRS 16 int.
Inv. Eff.
2Q24 856 (210) 646 (84) 562 238 (12)
3Q23 1,059 (344) 716 (30) 686 (167) (29)

galp

789

497

OCF supported on strong
divisional performance
despite cash tax phasing

Capex focused on Bacalhau
execution and Renewables
developments
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FY24 Macro & Guidance

Main macro assumptions 2024
Brent price $80/bbl
Galp refining margin $8/boe
lberian PVB natural gas price €30/MWh
EUR:USD 1.10
2024 Financial indicators Guidance
RCA Ebitda € bn >3.1
OCF €bn >2.0
Net capex (avg. 2023-25 p.a.) € bn <1.0
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Disclaimer

This document may include forward-looking statements. All statements other than statements of historical facts are, or may be deemed to be, forward-looking statements. Forward-looking statements express future expectations
that are based on management's expectations and assumptions as of the date they are disclosed and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially
from those expressed or implied in such those statements. Accordingly, neither Galp nor any other person can assure that its future results, performance or events will meet those expectations, nor assume any responsibility for the
accuracy and completeness of the forward-looking statements. Forward-looking statements include, among other things, statements concerning the potential exposure of Galp to market risks and statements expressing
management's expectations, beliefs, estimates, forecasts, projections, and assumptions. These forward-looking statements may generally be identified by the use of the future, gerund or conditional tense or the use of terms and

phrases such as "aim®, "ambition", "anticipate”, "believe", “consider”, "could", "develop”, “envision”, "estimate", "expect”, "goals", "intend", "may", "objectives”, "outlook", "plan, "potential”, "probably", "project", “"pursue”, "risks",
"schedule", "seek", "should", "target", "think”, "will" or the negative of these terms and similar terminology.

Financial information by business segment is reported in accordance with the Galp’s management reporting policies and shows internal segment information that is used to manage and measure the Group's performance. In
addition to IFRS measures, certain alternative performance measures are presented, such as performance measures adjusted for special items (adjusted operational cash flow, adjusted earnings before interest, taxes,
depreciation and amortisation, adjusted earnings before interest and taxes, and adjusted net income), return on equity (ROE), return on average capital employed (ROACE), investment return rate (IRR), equity investment return
rate (elRR), gearing ratio, cash flow from operations and free cash flow. These indicators are meant to facilitate the analysis of the financial performance of Galp and comparison of results and cash flow among periods. In
addition, the results are also measured in accordance with the replacement cost method, adjusted for special items. This method is used to assess the performance of each business segment and facilitate the comparability of the
segments’ performance with those of its competitors.

This document may include data and information provided by third parties, which are not publicly available. Such data and information should not be interpreted as advice and you should not rely on it for any purpose. You may
not copy or use this data and information except as expressly permitted by those third parties in writing. To the fullest extent permitted by law, those third parties accept no responsibility for your use of such data and information
except as specified in a written agreement you may have entered into with those third parties for the provision of such data and information.

Galp and its respective representatives, agents, employees or advisers do not intend to, and expressly disclaim any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision to any
of the information, opinions or forward-looking statements contained in this document to reflect any change in events, conditions or circumstances.

This document does not constitute investment advice nor forms part of and should not be construed as an offer to sell or issue or the solicitation of an offer to buy or otherwise acquire securities of Galp or any of its subsidiaries or
affiliates in any jurisdiction or an inducement to engage in any investment activity in any jurisdiction.
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