


2Q24 Highlights

Operating performance supporting sound financial delivery

106 kboepd €849 m

Upstream production’ Ebitda RCA Upstream portfolio rotation, while
de-risking growth options

24 o 646 -

Raw materials processed OCF Continued execution of mid and
downstream transformation

1.8 mton €'238 m

Oil products sold to Net capex

direct clients Balance sheet strengthened to

support future investments

779 cwn 0.35.

Renewable power Net debt to Ebitda
generation

2 2Q24Results 1 Already excludes contribution from Mozambique Coral South in operations.




Upstream Q2 highlights

Robust operating momentum from world class developments

1 06 kboepd

Working Interest
Production

81 $/bbl

realisations

33 $/boe

Gas
realisations

1 07 $/boe

Unit production
costs
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Angola farm-out

c.€790 m c.€55m

Equity proceeds + Contingent
already received payment

Deal completed in 2Q24 with contingent
earnout to be received in 2025

Mozambique farm-out

$1 o7 bn

Total implicit valuation

c.$650m $500m $525m

Equity proceeds + Contingent + IFRS 16
at completion payments liabilities

Divestment of 10% stake in Mozambique Area 4 with
completion expected in 2024

Crystallising value to support higher-return growth
options

Mozambique represented <5% of overall Upstream’s
Ebitda (1Q24), de-recognised from 1 Jan. 2024
oo O



Upstream short-term outlook
Growth portfolio focused on most competitive projects

Expected WI production

(kboepd)

+40

>30%

I . >105
Mozambiqu
Coral South

Previous Guidance

guidcmce adjusted for
Mozambique
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Increase w/
Bacalhau

Bacalhau

FPSO topside integration ongoing as planned in
Singapore with sail awayin 4Q24

Drilling & completion programme progressing with
first oil in mid-2025

Atapu Il & Sepia ll

Awarded two 225 kbpd FPSOs for production to start
at the end of this decade

Namibia

Secured long lead items, rig, logistics & well services
contracts for next well expected to be performed in 4Q24




Industrial & Midstream

Asset base ensuring high availability and optimal performance

24 mboe

Raw materials
processed

7.7 $/boe

Refining margin

2.5 $/boe

Refining operating
costs

10.9 TWh

NG / LNG
supply & trading sold
volumes

2Q24

Refining system strong utilization captured supportive
oil products cracks’ environment

Mobilisation works for Sines’ HVO/SAF unit and
green H, project

Midstream robust contribution driven by oil, gas and
power trading performance

Outlook

No relevant refining stoppages planned in 2H24

Ramping up execution on HVO/SAF unit & green H,
project in Sines

Midstream to maintain robust contribution, although
expecting a more measured 2H24
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Commercial
Solid contribution from a modern and competitive asset base

1 08 mton AL

Oil products

benefiting from
sales

the start of driving season

sales benefiting from clients’

5.6 TWHh acquisition

Gas & Power contribution

sales remained supportive

S5

EV charging points Outlook
in operation

Market environment in Iberia

and expanding

Convenience § Customer Convenience § Customer Solutions
Solutions Ebitda
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Renewables

Portfolio to support integration across the energy value chain

1 ° 5 GW 2Q24

Renewables

installed capacity online at the end of April

reflecting seasonally higher irradiation

pressured by unusually rainy winter
779 own

Equity renewable
generation

Outlook

17€/MWh

Renewables installed until YE24
realised sales price

of renewables solar capacity to be

@
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Financial position strengthened in 2Q24
reflecting sound operating performance and proceeds from divestments

2Q24 PSL (€ m) 2Q24 Cash Flow (€ m)

Ebitda of €849 m and OCF of €646 m
supported by strong operating delivery

Capex mostly allocated to growth
projects, namely Bacalhau execution

oL e . 849
and Namibia exploration 789

660

FCF of €789 m including proceeds from

Angola upstream divestment 299 248

Net debt down to €1.2 bn and net debt to
RCA Ebitda kept at 0.35x, maintaining a

. : : " 1Q24 761 325
resilient financial position Q—m
2Q23 643 258 702 503 (22)
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RCA Ebitda RCA Ebit Net Income FCF A Net Debt

H O
@)
M

50 (106)




Outlook: Portfolio resilience driving operating momentum
while maintaining disciplined capex allocation to de-risk high potential assets

9

>€3.1 bn

Ebitda 2024

>€2o0 bn

OCF 2024

c.€1 .O bn

Net Capex

23-25 avg. p.a.

+4 o,

2024 DPS
increase YoY!
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Group 2024 Ebitda guidance evolution (€ bn)

Improved performance more than
offsetting Mozambique divestment

Now including Namibia EGA
campaigns but reflecting slower of
renewables solar execution

Further cash-ins of c.$1.2 bn from
Mozambique divestment and Angola'’s
contingent payment in 2024/25

FY24 dividend proposal of €0.56/sh with
€0.28/sh interim to be paid in August

Previous
Guidance

>3.1

Revised Ebitda
Guidance

Mozambique Improved

Performance

Brent $80/bbl | Ref. margin $8/boe | PVB €30/MWh | Iberian solar price €50/MWh | EUR:USD 1.10

TFollowing distribution to shareholders guidelines on DPS progression. Subject to AGM approval.
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Disclaimer

This document may include forward-looking statements. All statements other than statements of historical facts are, or may be deemed to be, forward-looking statements. Forward-looking statements express future expectations that are
based on management’s expectations and assumptions as of the date they are disclosed and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those
expressed or implied in such those statements. Accordingly, neither Galp nor any other person can assure that its future results, performance or events will meet those expectations, nor assume any responsibility for the accuracy and
completeness of the forward-looking statements. Forward-looking statements include, among other things, statements concerning the potential exposure of Galp to market risks and statements expressing management'’s expectations,
beliefs, estimates, forecasts, projections, and assumptions. These forward-looking statements may generally be identified by the use of the future, gerund or conditional tense or the use of terms and phrases such as "aim”, "ambition",
"anticipate”, "believe", “consider”, "could”, “develop”, “envision”, "estimate”, "expect”, "goals", "intend”, "may”, "objectives”, "outlook”, "plan”, “potential”, "probably”, "project”, “pursue”, "risks”, "schedule”, "seek”, "should”, "target”, “think”, "will" or
the negative of these terms and similar terminology.

Financial information by business segment is reported in accordance with the Galp’s management reporting policies and shows internal segment information that is used to manage and measure the Group's performance. In addition to IFRS
measures, certain alternative performance measures are presented, such as performance measures adjusted for special items (adjusted operational cash flow, adjusted earnings before interest, taxes, depreciation and amortisation, adjusted
earnings before interest and taxes, and adjusted net income), return on equity (ROE), return on average capital employed (ROACE), investment return rate (IRR), equity investment return rate (elRR), gearing ratio, cash flow from operations
and free cash flow. These indicators are meant to facilitate the analysis of the financial performance of Galp and comparison of results and cash flow among periods. In addition, the results are also measured in accordance with the
replacement cost method, adjusted for special items. This method is used to assess the performance of each business segment and facilitate the comparability of the segments’ performance with those of its competitors.

This document may include data and information provided by third parties, which are not publicly available. Such data and information should not be interpreted as advice and you should not rely on it for any purpose. You may not copy or
use this data and information except as expressly permitted by those third parties in writing. To the fullest extent permitted by law, those third parties accept no responsibility for your use of such data and information except as specified in
a written agreement you may have entered into with those third parties for the provision of such data and information.

Galp and its respective representatives, agents, employees or advisers do not intend to, and expressly disclaim any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision to any of the
information, opinions or forward-looking statements contained in this document to reflect any change in events, conditions or circumstances.

This document does not constitute investment advice nor forms part of and should not be construed as an offer to sell or issue or the solicitation of an offer to buy or otherwise acquire securities of Galp or any of its subsidiaries or affiliates
in any jurisdiction or an inducement to engage in any investment activity in any jurisdiction.
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