
ANNOUNCEMENT  
December 18, 2023 

 

Galp concludes its €500 m share repurchase programme  

 

Galp concluded on December 14, 2023, its €500 m share repurchase programme of Galp 
Energia SGPS, SA’s ordinary shares. 

The repurchase programme followed Galp’s capital allocation guidelines, related to the 2022 
fiscal year, and the authorisations in place for the acquisition and cancellation of own shares. 

Through this Buyback Programme, Galp has repurchased 42,028,823 own-shares, 
representing approximately 5.16% of Galp’s total ordinary shares.  

All shares repurchased are to be cancelled until the end of 2023. 

          

Programme 
Amount 

Start Date Finish Date Average Price Total Shares Bought 

€500 m 15/02/2023 14/12/2023 €11.90/sh 42,028,823 
(5.16% of total ordinary shares) 

 

Morgan Stanley Europe SE executed the Buyback Programme, acting as riskless principal. 

 

All the materials related with the share buyback programme and its execution will be made available on Galp’s 
website (here). 
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This document may include forward-looking statements. All statements other than statements of historical facts are, or may be deemed to be, forward-looking statements. Forward-looking statements express future 

expectations that are based on management’s expectations and assumptions as of the date they are disclosed and involve known and unknown risks and uncertainties that could cause actual results, performance or events to 

differ materially from those expressed or implied in such those statements. Accordingly, neither Galp nor any other person can assure that its future results, performance or events will meet those expectations, nor assume any 

responsibility for the accuracy and completeness of the forward-looking statements. Forward-looking statements include, among other things, statements concerning the potential exposure of Galp to market risks and 

statements expressing management’s expectations, beliefs, estimates, forecasts, projections, and assumptions. These forward-looking statements may generally be identified by the use of the future, gerund or conditional 

tense or the use of terms and phrases such as "aim", "ambition", "anticipate", "believe", “consider”, "could", “develop”, “envision”, "estimate", "expect", "goals", "intend", "may'', "objectives", "outlook", "plan", “potential”, 

"probably", "project", “pursue”, "risks", "schedule", "seek", "should", "target", “think”, "will" or the negative of these terms and similar terminology. This document may include data and information provided by third parties, 

which are not publicly available. Such data and information should not be interpreted as advice and you should not rely on it for any purpose. You may not copy or use this data and information except as expressly permitted 

by those third parties in writing. To the fullest extent permitted by law, those third parties accept no responsibility for your use of such data and information except as specified in a written agreement you may have entered 

into with those third parties for the provision of such data and information. Galp and its respective representatives, agents, employees or advisers do not intend to, and expressly disclaim any duty, undertaking or obligation to, 

make or disseminate any supplement, amendment, update or revision to any of the information, opinions or forward-looking statements contained in this document to reflect any change in events, conditions or circumstances. 

This document does not constitute investment advice nor forms part of and should not be construed as an offer to sell or issue or the solicitation of an offer to buy or otherwise acquire securities of Galp or any of its subsidiaries 

or affiliates in any jurisdiction or an inducement to engage in any investment activity in any jurisdiction. 
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